I ijiLJl 

ObjylS' Lj?jU^?ua 

4JU.1 Sjb’yi j v^V' r^* _ *i»y J sJU* 

1’^ g Ui (j^LvaJl 

ObjUajl jjbj 

v%-V' ^a-JLsji 

Ol^^Jaj ^ij 4 j«»U- 


OUiSaJj £jlij :lgjjblj jJIjS 

: jj U S^iJl J*>U- 

f 2009 jysTt 22 - 20 
-»1430 3-buJl tji 3 -1 


: jj^iiuJ' 

5jb)M jS> 

^uis" 

4~4*)L<>^M <U*i' 4Jb>-jJ JL^uJl 


bjJloj 4-JUJl 



j\P LoL*i3i L^-£0 c4JL*-^>- 4JL*-^S^ (^Ji3^jl (Jljj^ j C^JlS"* 

0*A-& ^j^ju j&u . <LJlJ*l ^ Aj^Ls*23*^/I (3^1 2 JI _/L- ^ US' 0j?t^5 ^J^-*Xo ^ j^T 4 ^ ^xJl 

ej_a jjA*j ^u*j Lp2j! j SjjSjJ.1 (jjj«JU <wslii-| i__ic^liJLS^ jjlsCj (_s^^ 3 LJI^-Ij t_pL^**yi 

.i_iSjJl jp *LJp J J4*ilt *U1 p J £*^' ^ a* r^" tT 51 J ^J u vW-^' 

<LLLjJ! I_ ~J(_£jjJ i_ju>jjl 4jl5l<l ^Jp J S^ii^JtJLLl S-Prlx^l <L^*J JlL* JiSl-JUp ^1 (£.iJJ i-pL^^I «j-*> 

Iflij (_jl3jiJ <L*l*Jl i—ijjiajl 4^vljJj Luj jLail lj-& (OjPrjil ^ijjlJl ^^P j^P j 

.4-jjSjJl oliJl (Jj-v5*yi ^gil L^JjwLii ^Aiil ^1 Js>c£^»')l (J^i>- ^jS* Li^ j 4^L4*yi 4 JLaJ 
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e i^lP j 3-pi^aJl j j 33biLi)l obJb^4*yi j£y <3 3315" 3Jlil ^y> Jljj^ j il)bS"" i_ju^Jl 

3 J Ob.i'Vl J i_J^*3jl £*4^ (3 ®-bb«4 CbbS"" S^LaJl sb-ft .(J^3jl ^-oJC^rl 3 ^bdl oL?rb?- ^^4 

3 eJjJ^r l_..Jb-ul Oj~3- Ui 2 jl J Xs-yL» oL?rb>- OjJ^- J ob*^x4rl 4 -j^JlXJ l^kj j S^^^b-u^l 44*^1 

JL*j v^V' Jj-^' j^' j 4jjJ j>- 4*JL* c^LcL^p jt ^*3 

.V*^V' ^'-JlJLiJ *sM Jlj-Vl 3 Jr k3U 3Jlil obVl s-U 4^>Jl c^> <3l (_jiSjJJ 3 t *g3aJl ^^-**^1 

jjL^j (_s' a *^-''* l> )^ eib*iXS*>bJ 3^3^)l JJjjjjJl ^1 p S^kj ^Lb) 3 Jbiiil l-bft 3 bJjb>- c^Lu'VI lb_» ^lp 

P -ki—vj k 4^14^1 I_£.b$3j ^kj 3_£?r-j ^^4 3^b*Jl .kjl^JuJl 3 J^-b k 3-0 L,,g 3*^1 ^jl-Xll 

Jy»d JjkM ^ JjLs! tjaps-T J iJijJl 3 4iJUj! JS'LiJ.l 4ij ^ J 3J.UJ1 3Jbil 3 JL.U1 J3L3.1 

,33ijJl ^1 :>j3Jl 

^ SjbjiJl hjai 

333.1 jl 34j5otl) SjLaL^vJi <bL3l e^Sk ^)l 3*3> ^Jl 4jiLA3*VI ^jljJ.1 3 3jj-i?rj 33Jb -X*J 

«j_ 8 > ul (jru 3^-3^Jl JfjjysJl .3-1 01 ^glp ckjjCj c^*)b-4^b! 3 t ob*aXs'VI 4^4jjJ.l La2jIj JSyjJJ 4 a 1 k bl 

01 8 ) 4 *) .3331 X**0t 3 j*-^_/kJ Ukalj il)L3^AJ p .$zjjj (jjj (JjiJl cb&b3i ^Jl Sjjix?iJ.I (_jijlk^Jl 

®bk 4^-^jJb (^^Jbk .4-jpktkrl 4--*^34 j\ 4-jl^jjJl 4^4^34 ^jl b^jbjJOl ^4jl-3l 0>X& yj 3 

;LgA4 objkj «wlp j ^jiil 4^vJ XJlS" jlk*yi 3 cob^kJl 

b4jjLP ( 1 )^^aJ ^4-djk-l t_kJbJl ( 1)1 .^(_£^)k£pl^ ^AaA>- b^Jb jyju ^l^^/l ^4J)^rl (^Jlkb . 1 

£^jJ)^rl 3 ^_^bJl ^obJl ^ (3>JbJl ( J^-4 f'^jjl lb_a ^jbjCpl 4jl be L5^* 1 ^ ^♦ * 4jjlx? ; cJ*! 4jbj(Sl4 

jytm ( 1)1 ^^>c-vaJ 1 ^j -4 4 4-A-jA>- ^jbjpl tS'y^x-*^ 4k>-l)b ( 1)1 (—^^ bi-Jb ^<tJ)^rl ^jblpl 

.Sjlikil 4JbjjjJl ^jlp wL«JJb 4jjkJl «j_fc .LajA?- j 

3 obj^lil .^pLua 5 I— bJb Jj 4^>;kSl obLJUlS" LJLJL?- bLJb wt*j ^>4^rl (1)1 .2 

3 ^ JiOl 3 obj£i! jbT 4 J^ J-^Nb bfrJl >Jl JiOl 3 J>^- 4 ^*JaJi obLJkJl 

^^4 bgkLio^” 4j / kJl ob-& .JiCjl jbl 3 bftjbl 4jl *^1 lkb>- ty^ 3 (JL4b^^i*l 4^.c>l(./all obbJlxj) 

( 1)1 j LS^Uiw4 ljyA 4 ^aJ^rl il^N ( 1)1 — 4jbb^Jt 4j^kJl 3 S-br li li'jb? 1 -— Ikl *V 1 4JbjjjJl 4^ujjJ.I 

■ 9:i !/' o j ^ U J 

J oblj^l J oikl^l J jl^i^l J ^JjljSlt il)jSkj l^ ';.Sji» 4^*331 3334-1 obiJUl ^^4 ^>j^l .3 

^Jl |j-& 3 3/ bl be .ib-^r*yi j ^b-^r^l 3 (-kJbJl (j3lj bkbflj bLJb ^^x4?l 3 (_A-Jbx3l ^^4 ^yS\ lb-& j£ju 
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.LJLJL?- liJb ^>j^I oiJlj Ja> 01 «JjJ*■ 4jjA> oljj^LaJJ 01 l5/j ^aJL?- Jp'bi-i c-bJLxJl ^ 

, i jA^O’\ 0l_^X*J ijjiJl J £»JC^r! Ob iSj> ^i^Jaiil «j_& (3 

Qjjii SJLJbM 2^b:ll ejj> ISij .OyJaJl oliJlx)l ^ ,_jA0b- i-J aJlJ .4 

^ jj ^' oOa ^blpl . ^pbiJC?r^/l ^y> a yaji ^**0^ ^pbiJ^r*^/l .^ll^ 

.402^' 4jPUJrl 

?5jb*wJl ^)h ib^j 

j^Jio OT^ail 01 ,4i]li]l -^ip ^jT^aJl ob^II 0L «^tjjli)l j ^j^?I» 4jLxS" <3 iSji i£j$^°^ Sb~»*VI 

ya .QL,„a*Jlj ipliaJlj Jl^jJIj 4iytll Li ^*^1 Ob l5xj Jbo-P-OLi ISjuiw* bbSTj LSjvJu-a 01 ^Jl 

b«j Qb,„a*Jlj if-UaJlj JlojJIj jj^aU (jP i ^j£)i ^il^Jl ^ysjl <3 bOL^ ^ 131 4j| ^ys\ji\ 

yA 2 j£ Juo-P ■_~ a ■/»_; jC^Jl Olj-iil 01 (_$/ bbj>-!j eL>- ^Ip *ASji OTybl 01 ^gip J-b jj# b-*j LglS""Liu 

(112 ^O^^oP JT t79 '^J') .‘LJ'^ Jb^r^/I ^gJl JyJr! _yl (_gkj bL>-l J £*-X^rl 

^jp OJ>ii S^-l^yaJb 4j| *yi cbL.«,A»Pj 4pli?j bbfj SLp- (_£jj OT^aJl 01 y£-j L-}jxj 01 '- r ~^ (0^1? 

0^1s3)^ 0b^J^/l 4-j-v2J ; e-Ji» (3 ^**0^ ^gip ^ 0!>J| JUl ib_& (3 j ^jp Ql^AP 01^-0 

.(97 :pl~Jl) «4>l 

^jlok' j <La*>b*(*i! SjiU&xsV' <L*>j*h«Jl <l~4>L4>*j}I i3jo^' Or 4 

: JUI t-—»- jl bJl J ?iaUaVt ^jlJlil jp ja-«sit a 

Ajib^i^l ^-jIjlII JjbiJl J^bJl :(1) ^Ul 

4^ 4Jb>]l Ao-jJU 


4^UJr! j 4 J|^jsJ| 


JLp a/ £ ui s\j>H\ <S^ J* uliail h*J$\ ^iil JLp JL^yi 

jSO: (_$JUl 4^»bJl 2L^lil 
J ~I jUaliVI ^1 c^^jj c^iJl 

L^aObj y» j 


^Lpj^oJI iUAii'VI jl~p! 


^Lk.1 ^ Obs^i 



I Jl (3 (-i-j-bM ^Ob^N' Jpbo dS (_jdJl ( j*» ;; ^ r il J^UI O' li Laij 

^*>b-^AJ 4j^LviXs*yi 4jjl2jJl d)l ja c^UisJl J-^*J' (j j! Oj^O (3 2-jji.ygll J-£*S"” (_g^L < aa*^l jla:>j*y' J-^p <3 

A^pbJr'j 4jbyjjl ^^ip J5jj 

O'bU' (3 5j^jI /^£"*Lal ^J' ^x*j 3 ^ (_^Jj (3 4*®b)' 3 LI' (I / 4 d)l t(_^JS ^ 1 p s-Oj 

3 . ^g^Obu'V' ^ .' ^bjCa*V' j 4*4l*J' ^bai' 4jlpj £4 <LOjjiJ' 4-j^li' ^gip ^ljfi>-OI' ^jp 4*^13 3 ^ cA^Obu'V' 

Jl^» v^V' (^y JbiV j Ob' cv^V 1 ^ 3 s '-**4 «jb^0 c-iijJt of t £^il ^ 

. ^L^Obu^' 9-La ^jip j.b co^Lp 4 jt)j*VI OjjiJl 

5jki jfi d&j 

<Lg-?r-J 3 a ijjiJ' aJL ~4 01 00*3 C(_jl3jU 3^i0l ^'jptX-3 <LjLS' ja jLail 'j_a ^y^>y» ( 1)1 li 

. ^^Ob^O/' 4_SjjJl ^vb*' ^1 p <lJb—i' 9 -La 3 9 -LO -4 3 ^L>- ^la*j 3 ^- ^Jaj 

.L^vaLSI J LgjLiL £4 li£ £jbj 45 ^Jj> bp Oj^J 01 ) 3 ^ t-^jSjbLl Jsjij ^* 1 4*jj' 'jlj^l f' g ® all d)| 

«ap 1 ^iJi»j <oLijV'» 3 Jf^-' ^obJ' j «<*ib' ^2isJ.'» -bos' 3 ^LLM ji^i (443 3 (.31403 c^U-') 

3 3lr >t ^f? «4jli^J'» 3 c£j'j_ 3 "f'j «4JL£-4jJ' 4 ji 3J'» 3 JjOH «3 l<J*0.' ij^zJyy^ 

. 43 jSji' ,jj*JJ -Ojj-iJl 9 -La < _ r ~-ai JjSb 4 ^L 4 *yi s-Lg-is 34 J «<sbxJ' 4 b- 4 j» 3 3U J b=’0/'j « 3 j'-AJ-'» 

IjLaxp-Ij ll 3jOJ( (_3®j Ojpj—oN “bb^' i_-a-b 34 (Jjtp I)! JsjjJuJ' s-La Jp j.b 

.(l)Lp*yi 34 jyxj}l 23b!' I)' ^-4 OLpO/' 3 * Oj^j O' (— 3; 2jjS^i' (J^-»*y' .1 
.iJyLi' Jl^Sf' 3 * 3ji0'. 2 

.13 ^liixj'V' £-4 3^0 ' s-ISj ja j (JlJlO' j 30^ ^jaJ' (_ji3j .3 
^l/l oSf 5ijiji' J*jH\ Ji* OLpOI' JLi IS jL±u^' jf ^1/N' Aap 00> J&l a^Jt Of .4 

.13 ^liixj'V' ^*,4 3^i0' s-LLj 4aiJ' 3^1 *V (_^J0l3 . Jli' ^Jp 3-3>jP l^-l*3( ^jOO' 

L5^ Or 4 ) JjOj ^-bl4» 4 jIx^ 3 (_s^bi' OOiiaj LS b ^Ls^OI' (j- 4 3"ba .5 

(448 3 131403 «®^0} j 3^ <uij 9-La 3 *-3010-' 

Ojp^-o s-Lg-iaO' ^ JJi 3-Ip SS cijiO' (_a3j j <jO’j'-*2 jO' S^aiJ' ' ^y» li bOl^- 

:30 Lob^ sj'jOr (1)j-4-3; j 3jaO' (_i»J 

3 ^' «(_jL^f'» j «4*i0.'» j « 4 v r J-XJ'»J laj>x*j I)' <-~£. 4J^0/' « 0 -a 3 «u>*f'» • 1 

,<< 3 jbJ'»J blOaa {{JjaJI)) j Lgjiij 
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^jA ^_5""L-A 4)! ^jp j (_®jSjil Jsjy {jA «<LJj-<LJ.I» jy*i ^jA i^La'yi j.Lg.43 ^jA |J^-I J^r ^1 .2 
j» :«t 3 lijJ^ 1 £*Ur» (3 JL® .<—(J «Jji3.! j3-»j «Jji4l» jjj 3 j®*V 4jb 

l_3jSjll Jj (3 4UP j-Li) £4 t4j ^-Lali^l a ^lp ljjJJl4 (l)j^J (1)1 i_ASjJl ^-^4 

(3 ir*j jb#j (365 ^^>1379 c3 j^csj^pj 3DS <3 c43p 

Jjiil! i_A®J jl^r ^y» jA SjAj J «^L*a*yi» <3 J «<Ll*Jl» 

P J.L) j i4j ^-Lib'VI £4 ^jjjtil (_jAJ (1)1 —t_jl3jjl i_ab y US' 9jl?r > yi i_ab <3 Ijiy* s-Lg-AASl (1)1 .3 

«Jsj->^J.!» 4 jIxS"" (3 ^>4^13! ^tyOl ?lA)Ls;l '^ XJ . b£ ^Lixj'yi ^4 joLjjJl j yu Ja 4i! ^1 p ty-b? 1 -! (_^Ji 

J 1 I 4 < *W ^ "--il j-Lp ^yt L£ ^'LiXj'VI ^-v 2 J 4)*V J C4L4 ^jL 4 *^ 4)*^ jolijJl J j^aIjJJI S^U-I Jy-;» 4)1 (_5^i Jir^i 

(250 c3 C(il387 c^jUl) «dUi jiPj Ujj'j _^aJl J JbJrl 

OjS' Jsjfuio *^j» ;jjj|j3-l (_^?-L/3 jyj ■‘b^oj <L3y sJL^- 4 b£ ^Lib*y! jly*VI s-LSj .4 

4j ^-lii)*^! ^c-v2j L 4 4)1 {^jA C-~®y I -4 i!hj \vsj tjLLaJlj C~Jl oIjIj i_ay)lj -LaJl i_a®j ?t.„<?.? Uy yiJ Lf ,jjjdl 

«.43jSjil (jjJiil .iy-J fb“^ ‘*-4^-2 (^ 3 *^ jA Lcl (_A3^J| (3 -LjbJuil J-jlxJlj c4)bi) £4 illLi- 4^414 

(179 c22 c cJ1405 

^^Ip Jjj Jj joUjJIj (_i®J ^Js- (_i®J -5 

.4^414^1 443 3 ,_j!p- 4o_Ji*Jl 

4-*)l4*Jl ijzJ*5~ iSj ^I (JjV- 5 J jt-AljjJl t_i®j) ^J-4jJl (_A®J iSy^ ( 1)1 j^gil Ji-^-j ( 1)1 (_>?rljjl 

( j£- ljLx?rl 4 ) 3^1 aj-A JjLxj *y ( j^-J yiil Sjil2A4j 4?-l)*yi SjL^alj (_3®jJl 4 Ja\ 3 (jJOUs*)^ J (_Jl®jJl (_®I-IaI Ji®J4J 

.^*^1 3 

Jiyj J^*jl ^^4 (jjlpj^^- ^"LiA 4)L) c4)*>U2j j! 3jaJ| (_4®J j IjAr 3 objiijJJ l^lii 

(_4®jJ^ jay 3 jS^biJ .1 (_^vj ^-4^01 eJla . lij-* 2 P 3 4-141^4*^1 .^-i-l 3 lA^i 2 j 3 (_yj^ ^3 LSj 

c y43 ; t-ll Ji^jJl (Jj-D (_4®_^il ^^C)l 4il (_$3jj Lylj Siyjll Jlj-4*yi 4JL45 , 3 y’LjJ^-'Vlj 
I^J-4l^j*Jl ab-A ^.^Jl ^ ^-4Ji^l 3 (wi-®^^ cJiaaSi jySn 

iJlJdl j^i^i .1 

Jj-v5*VI uy^- jl ijJ jl 4ijSjil (jjatil JajyuS^ 4j*>Ui2jj (_i®_j' Sjtv 5 I’jjOi 4-JlJJl J^yJl ^^4 J-viA) 

( jOaj \aj\1ia ^J>S- (_Aijjl 3 ‘bjtUt j5"Llil ^j-4 (_A3jl 4 JL-A -4 3 aLyjJl (J)jlxs 3 (—®0L^-*V1 J 43jSjll 

,-bjJrl 3LaX3*VI J 4bj3-l 3 ^-“*’*^' j4-4 (JjlxiJl 
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O \j&\ Js> Jp ^Jl J^yJl .2 

£-<tj3r 1 (J I (J^>- I j\P ^ ^jP < ^®‘"^ ^ ^lp ^* 3 ^ ( 3 ^^ ^ 1 0 b_k 

j^*jJl Jj^j (_£jJl (J^jJl ^Lvi3*yi ^-^4 jjLu j3L«l)l ^j-4 lb-* •(_ 5 ^*^“V' S-Lklp (jjJ “L/slp- ( _ 5 ^*^-»-*’ > )^ 

(_^^*u |j_ftj jlsl^- oli ^gJl ji? 1 ^- d)j-)j Jj^j (1)1 XSjJ^j i__^CjjJLs ^1 ■/».4*^1 3 jislps-aJU ^ysj)C .Jb 

SjjSjJ .1 (Jlj-4*VI 3 >— J b - l^*VI ‘'- ?r ' 3 ^ cl^P-J^» cljji ^ 1 p s-LiJ ./»t*N[I 3 apULjJIj (_}lLi ^ ■p-./»* il 

^Ip (_^ jJl xiLaxs’VI ^^p ^Jl oL^-ljXS'VI ^ i ^Jl L«j i_asj j! ^jJuJl (_a*j jl ^jix!l ^Jl 

«j^ J3- ols-lj^S'V! ^^-4 «wLp ^L L^ . l^Jl £)ji} (—«—o (_5-Ul ^Lvixs*yij ^aJLp- Jj^p jjP xijjLj 

:,JJ»jJl aJLw 4 3 jS'LiJ.I 
:ui9jJi Jij«j ijiJdl JaIjaSi JaJ iL^as Sjiai .1 
I 4 ^Lixj*yi (1)13 aI ^Pp <L?-U ^^-4 i_ASjJl jl^Jr AjjJl^ll olfc J jjXljjiJl cJl^J (1)1 (UjliJ A_g-?rJ ^^4 

)(l)*y jJ-; 3b jjp b£ ^Ljxj*yi l)b Jaxl> U. ^»3 j 

jLxpI x :j£ AjvsLLi Ax^j'yi 3 joU-Ulj j*-®)IaJIj ^axa b^S"" b£ ^axa^I IM-bJl <3 .1 

. A-J JjlU 4l«Jt!lj OjA^oJl ( j*P) X>jjiJl J'ilp- ( y* ^bJl ( *AX1) . 0*)^l*il 3 jji iS^J^ 

(_A£j 4j| Lc J ?l4 ^jixJ.1 (jjJtil l y* ^lixj'yi Ja^j Jl|^*Jl 

.l-b! /^P.“>li 4-jiSj 4 aAX 4^” Igyo^Jl 

cJlS' 4PJaJ| joUjJIj j^ljjJl 01 aJjJjJj Ijiir joUjJIj (_iij Djpj^*o ^L^aaJI 

oljUUi! 3 j L^voij £jLJ Li'l t^JjJU ^1^-15^ cxJLS^ j a ./a all j i_j^jJl ^ 2«-.U.^^ 

|j_& Jjij 3 3^®i (_5"iJl j» ; Jjaj ^j^oj.5I ^1 1)^X4 .UajI lAjlp;l OjP’j-^o LS^ (_^JjJ Iajj 

lAs LsAjIj i_jL&ib *VI Li> AjtAX4 *y iw3yt!l 3 AjV tli>jl?rl jt-AljiAJlj joljjJl (1)1 cAjCw?" 

AaAX4 aJ (1)*V cA^)l?rl ^>A2J Ajli cL«>^X 4 ^Lvail llSli cbo^AiiJ ^-¥3 cL«J^jL?rl ^-¥3 j3s cLo.^ A8j ^c-v2J N Ajl <JS‘'%>- 

(475 c2 c3 1410 ‘^ri)- 5 ! ^') «*^ s-LL LajbLx^l 

JjJL L <S~ L^iij uy.J jyLjjJlj u¥. A^j'^’V aJ| ^1p jSjj d)l ( jlsjujJl 

«Ajijij ^■ /, l “b)^ ?r i (_ASjJl Db CSjLsr^l J (_A9jj| (jjj A»4j*)U.I ^y> ^XoJlls)) ) ^1^-1 A^l)bJl 

(_iij ilr 4 ?-b>_L*Jl ^j-4 ap aJ| ^Ip IJjJ-4 ejLxP-lj Jl^?l 13 a 3 (j*^)- 5 ! (j^ bx?rj (164 c6 (31415 

0 j-fe (J^* Lp^-s^ 5 ^ 4 (XXJ^^aJI Ap (_^J^ ^ A^irigAill ^ jjl ^jA ^jLpplj ^oljpJl ^ 

(1)1 ^1p ASJj d)l5^ aJLJ.1 sJj^ j*p^j (1)15^ ^^,4 5.L^aaJ| ^ eJp- Lj^laj A_g_?rj .jLxpI 13*^ (_£jlxiJl 
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^jp (_£l li> . ]q^m jS" VI S^ 2 jiJ|j i ^ \j£j^~ £/> joUaJlj 

. Ol-bUl j <Lal*Jl o*)L>jJI 

tiLi jJSj I a ^v2J JlS IjjSi jjJUj 4jl^$"" (3 

^j-a <—9j*j (288 c3 cjl387 c^ajlaJl) «L » , ^ c-3^>lil yS- o^j^a/> L«J> 4*jba *V 4j*V bi* biij 

^p1j-UJ 4-jlOJl axjLlLLj jyxy&y lyir ^^ ^ ^ • -a^ ^.L^JLaJl ol « Lo_£_*5 * j^p a 3 *. c * 

Jlj^*yi 5.LL Ob (_£^P-I <bg-p- ^jJl 0*)b<>jdl ^jP *>bb23 -la^ajS"" lijjj 1^153 joljjJlj 

SijSjil Obp^l j.bil> ^Jp Ol^al ( j^5jyiil Ua2jl 4j*y ijJLJl t_P*J ®!/! ba^w^uj (3j^ _/^ <lijSjil 

(1)1 '—. (_^JS baj ‘UvSj'^l 1 "jiii .s3.e\\j ^*VjJlS"" ‘LjtjJaJl Ojlj^Jl jjl ^aj|ji.l j JbrbJ.lS' 

.SjjilLl (Jl^a*Vb ' ^ -/»i ■.■'»-P-' Ob Aix*j bb jS^Lj 

iuiSjJ' Oljil JJytf IL^-jbxJl J^ljail Jj>J UJl?-ljS5l .2 

li> c4Jlp“ljJl ^gJl Jj£a*J ^Jjjl <tJ.l*jl 4-J\-i.\ JIj^-VI .f^a-b’j-b .bS"" (3 ( JiP-bj 01 <babiLa J_g-C 1)1 li! -b^ 

OI-bLJl^ L^*T l3j^ 01-bb bg-^Srljj tbolS"" ^Jl 4JU.I obaj^l (3 l 5/ a-^JOis b«jl.i 4-J-ibaj SjOlla 

jbj£*)b) ^yfyCb C)\S~ t4 _JLc^ b^jwba ^Jl 4ob*iXsl A-aJiJlj J_b J5"" (1)1 L <sb>bil ob^jJlj <LjJ j^l 

UlbSflj v^V' OlJLlJl -V liU b^lJ A-^aSnj aJU' iJajVt ^!y UT 

4P)J ^gjl OlaJUl fljjs (J-bX^U CbjjJlJl LS^ 01 ^1 ■/» *«N[1 

oLLaj j JjLft ^Ujjl ^1 jub (1) JjjJr' — jLl' (»LiaJl oLLaj 1)^Ssj'^b 

2004 ^ 1990 j 4 JU .1 ji^i oOi* ^7 j J!^Vi 

jwj «^ixbjjo» oL»ij^ 1996 JjIjI <3 j ohrijjSl' pijjil-i ^ jyip bajjjj ^Ji j %225 

(3 bJ^ll oLaj*yi 4j^l.«,^3*yi L^T 4-ajl , ( jl 5 bij^l (3 Oj^J 01 ,j-a bjljJ (3 bKll oLl®j 01 ^gil 

^i .^"1 [sS* Lc 4>-^a ^Jl 7 *^ (jl^ (^ 0 ! ^ObaPjj^S^ (J^j)^ ( 1 ^ 4 /^®^^ O^J^ 

(3|^“*Vl oLLaj ot»j Jli 3^4 (3 j-v^p «J^pjp’—ijy^ p» l^pj-aj 

(_ijj^?r» «.oLaUl fljji (3 (_1^^ (1/^ d/^ (*^ r ^ Lftj 1997 lb* (.JlpLlaj 4-abixl.l 


1 .Bernstein 

2 Pual Krugman 

3 Gertrude Tumpel-Gugerell 




^ ip OX' ^U*ll ^UiJl» : JjJL <LoLv23*yi 44 «jjL?r ^Js- jjIJ-I 

.sJj^vo 1^15 '^Ip t3j*xJl 3 JI sJjljJ .1 oLLaxJl «.!_& ^ip jjjJ 3 JI J^*Jl ^ j £&.!l 3”4» aJI 


4Jlil oLLL” :(1) Jj-Url 


1990-1994 

2000-2004 

^i*ji 

J 0*1.1 


Jo*il 

U.-ijN/l ^Ojtll 

4iji' 

38.6 

27 

159.4 

199 

DIJA 

52.1 

36 

156 

176 

S & P500 

53.9 

57 

158.9 

174 

FTSE100 

57 

52 

123 

124 

DJ 

106.5 

100.5 

134.4 

138 

USDX 


-1994 0 I 3 U ^iSjS/i .1991 fU ^ tiosji u/*-i ^sjii iju>) 


s-j-* 3 ^.sVt j 4-^' ^>-4' p-yj 01s" j 2000-2004 j 1991 

(.jU*,ty ol^JJ 3 Ajjtil vJl 3 * (flSjVt 


313^ 3 )^ 4-J*ljtJl 4 JU.I (JoLl-fiJ a ij, I^Jij 

aA& iLoOp'VI L^^ll jjL? 1 - -^V! JjiJl (J^ ?<L**>3 > yi SjLa^Ij i ^a'^m'^\ ^Lvi3*yi jIa^I (3 jjJj 

?i ~2yj* J ^4 ^Ijixj*)^ J-4*yi Jjj4 5 .LSJ 

9wL< 3 -W|}^ <W*b : - J ijjiJl li J*£ ^Jl Jb\j>*-*\S ( j^ r *Jl ^Jp OiLoj 

«jJ» 44 ? 44 __4^4 3 s 'j*-^ ‘'4®? lSj-'^ 5 ^ ^jii 3 3 ^" *'■4*4 

■ 44 s 

d)l4Ul 3 i _44 3 * js^t lariyfj ^ejjIj 3 s LsrS^j. jSoj jlls'VI Ioa 3 

j 4j0ju)! j3 Jj^s'yi ^ cJlS"<olp Lg-aSjj (£-3 cuJl 4 ®lj (^y) ^ 3 !' J 4 “^' ^ iSj -X?' 

34 SJL-Jl j j (_jjjj 0*3 0^*31 .L^Lio j jL*4 j j$jIo3-! J 0 ?rL*J.l Ji* *44 44 ? 44 Jh\j>t\. X^£>yCj> 
« 0 _a 3 03'3'~ ^^• J 3 ! 13 3 (£3 1 " 4' (_4^ Cj\iyy» j ( 3 s ) 0 ) 3 * 3 )^ 0 L 444 0Xj4i 4 3 - 46 

1 Joseph Stiglitz 
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£wL^> ^(£jy djjyLJI 3 c_Ja3.1^)1 ^l^oJJ yyii <~2*py* J^l c£l olijSjll 


( 89 

J^oLv^ %60 J olsc^UM ejLJl^j y» %40 £-3w\j ! Ljlj 

I^y 2 ~^ 2 '^~3 (1)1 J-& A-JLo-JuJl 4jl*\J>t d)| ^\jL* . 

(1)1 ^j\j2il^iJ wL^jCj 4jcoJ^rl .Sjjjl? a jJ* (jjJll Jj>c_X^! Gj Jj O^Svj d)l 

l^LJl Jjwli-I y^p (3^ J j~p^\ . LoJl^ aSLUI ^^Ssjc <*L~^ 


Jjj-lJLI 4jc^UL <LiSjJl J yP^\ *(2) Jjj3rl 


£"jj 


Portfolio 500 s&p 

%39 

4-JjjJl |t ^ --* 1 

%26 

Jis JUf-tjj JL^ty ol5>J! 

%5 

4-JLp* c^IwLl^ 

%2 

oljU*J! 

%5 

JL^ty SjbV' ^ oUi- 

%11 

aJjOJI oUi-Jl 

%3 


jl <^yp\ y* (3j ^**. / *^ l*i-£ (3 ^ i-^** (1)\ (JjAi-! ljjk 3 (J>/* L*S"* 

aJIJI <lLo-*J! ^j^JD ^5vJi ^1 p $.Uj .aJjjJ^ Owl! 4i^Sjl! ^-LiL 3 _j^-W2JI y c3jJ>I . 

. 4JjIj <LiSj Jj-S^l ^1 .SjJLSl JjwUxj 

tejlj <Li$j Jj-%^1 <UAiJl J j*pH\ OlJT 

* ^ ^Jj 3 O^^S-^Li aJ^-wwwJI 4-J^fl fi«X& 3 

i ijl^ll <uiS^Jl oIwU^Jl $.1^ . 1 
cJl3jJl 3 ^ -^>"-»r Ll 4-jJijJl ^ ^ ^N[l ^•2 
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el 


D 



oJj* 3 .olS^Jl $.1^j (j^bljJJ Jl*S^ (^^jj o^>L>-^Jl <lL*^Ji dJ-A 3 


C^ljULsdlS"" olffJjuJJ oliJl Jj ^J£**J*I Jl^tl Ow^-J <U>jSji*l Jlj/tfl 

Ijjfc 3 . 4-JLJL^“l CjlS^xJl 43^Sji.li 4-jiijJl ^ L^Jj y£ ^ ^jJl j I^ASLxulaj 3W^j 

L^l« ^2jLiJl o^Lp-I ^ <^JlJI^x]Ij c^lwbtkl aJL^I 3LJ 

!^>j-SJl aJT ijPj*i (4) ^LJl . oJjJ^rl oli^Sjll j <bj\iLl 3 Lg-9liJl j%JlJ <—^Uj^l 


^jiJl aJI :(4) ^LjJl ji-w^Jl 
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—sL y* Li' i(3 jLj^Uv'V! 4-iL s -lil 4j| 4 ^vD Jl^-I «j_& (3 .Cjl^L^jLl 

?«jL»ji-| oLa 

Jl^<! ^ LajjPj oljliLJlj OL \Aj* jL±^N' ^ jJ c2j-jl«1I lL^JI (3 

oL)I Jj-v3*Vb cLL^xil SjL^iM (31 Lsijvil jJ L^L- p ^iLJ oliJjJl 
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01 3 (olfTjjJl jl olijSjll ^^p ^* 2 jjj*y ISI 

lil d)U->> ^4 p Laij j Sjl^I 4j «wLi ^jLiJl Jl»s ^-^4 <0 OiNl ^ j 

c 33 ^1^-4 c 4 — "1 c 2 c "1 371 .^jLc*ci“l o^iA Li^Lsi? jyju*)} 4jLd —4^L^-4 3 Uy-Sll _r^h 

(2:249 d410 

^jP^*J Ot 4 -wLx 3 l ^ *P j\ d^^X^Jkl A-»^n^4>^L| jyPJcS Ojb-w-^-l ( 1 )| ! AjliJl 

.A*^o2j a)I^*I 

Jlj-*l ^LiJl 0Jgl**u*y J ( j^2jI>sJlL| Jj^wlSl (_£ji c5"bj* AjI UjS^i Li? ( j^? : fci3 

o^?rl ^b-4 L)i 1%-^^ ^Lp ^ c^lS^JuJl j a**jwLL1 ^ 4^t^wJ*LS^ Ld> ^Jj^bJl ^L&jV I 

ol-jSlI yi ^Jp Ul ^ b 44 ^ b^ Oi ^*>b»l ^lp *“■■' , ^b*«*Jl AjI .4^1 4JLP 

aJLJLsJ\ Jlyj'yi ©Jla a^L>- aJU aJLp - a y^?» ^JLi l)I aJj^1? &jJ* u ^'b&VI aJI b» j aJIII 

!^1j UTjL2ll lb-& 3 a^-juLU aJ^aJJ .aJU! £-sLlLI oli ajIj AuiSj 

^P aIj^JI • 1 

aJj-wcJ| J&&- A^J JpLS&- .2 

< j»bJl A-flii^- J?Lw*jl 3 AiUL apL£>I .3 

A^l^-fcJl o4_A 3 {jP A^3 ^ AijSjil ^jPjXJ ^w\»p .4 

4^ji3jJl 3 b> ^aulLI jLo^pI ^liTjl .5 

olijijil ajL +p «JlJI^J ^jPjj*j j aijijil Jlj^Sfl JjJ J^- -6 

4jy*il J_prN' J-4 J^--Ul 3ji £2* .7 

3 J 4-pUjJr! J 4j^Lv2lS*yi S^jJLxJl 3 -8 

UUSl ajlil 0L43SH J oliiiJl jp 3 u&J\ aJLvs .9 
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^ cl 386 C Cj*Jjj— Jl . 1 

(^*>LJl aJLp) n£_f^* s ' 

C^*)^*^ jJuJl A^^y* Cj*J» C^jlj~*Jl cl 4 10 iJJ*0*A y> wL>^ .2 

3LJl±it 

.^JUJl JL^« Cj^S c^jljJAJ £«b?Jl cl 405 c^jj^s c^^U-l JL*~* jjjl .3 
S^Ji^ d)l_ r 4 ? cjLL*s wU^ 4^jUJl 4^-jdl cA-Aswa^tJ' ijJj cl 386 ccu-^Jjl C(jio^jl .4 

.^^1 ^SJI JL—J, c^S cfij^Ul JiUbJl cl 405 Ci_jl^»jJ C^l/ 5 ^' .5 

.jJUaJl S^ujjl jb c c^»l^?"*il djliS* c)j-b c-La^- jSljwLo-^- .6 

(^*>LJl c~Jl JT A^^y» ccJaIuJ' c-Lo^- .7 

.4jj-s^j 5I <LX^j*l c)j<-b wbo^- .8 

A^xSsil jb cjj^^-U C 5 j-*AJ C£tJjU Oj-b iA<UMjj yj C^gU-l .9 

.v*^V' 

jUJlj oljdl jb COjjO cAi.i ^ i M iil £jUjl yfi C(jj—J-l ^jJl l^Azi c(_£j.A s £l!l. 1 0 

A^%^y\ 

.<jj£J\ A^%^y\ &£i\ cOi j£> c£5\Ji j-a^x^J'c 1402 c^J-i jj <.^a jasM. 11 
|j-W> j-SJjb c jl^ c^O)bJl J £*A>uJ' cl 372 CL^Jail.1 2 

j5> ytji jb coi^ c(JjCaJ») v*^?' iJuli d 386 c^-lpo^ c0bj- r .13 

j SjLaiJl 


CwLjL< Sjt^br cblLcJl ^ tASjl! CJ*iUL«Jl ja <L£j«^l£ c 1 384 c-. 1 4 

‘o*iiAji apj^» SjU^ii j uSjJi d 429 c-.15 
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